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The Senate select Water- 
gate committee has 
launched an investigation 
into President Nixon’s per- 
sonal finances, according to 
informed sources. 

The investigation will in- 
clude subpoenaing records* 
given by the President to 
Coopers and Lybrand, the 
New York accounting firm 
that audited the purchases 
of Mr. Nixon s residential 
property in Florida and Cal- 
ifornia, the sources said. 
The audit was done at Mr. 
Nixon’s request. 

In addition, the sources 
said that the committee will 
seek to question the Presi- 
dent’s personal secretary, 
Rose Mary Woods, and ex- 
peets to examine Mr. Nix- 
on’s personal bank records. 

The committee effort to 
investigate the President’s 
personal finances is likely to 
spark another dispute with 
the White House over execu- 
tive privilege, and one 1 
White House source pre- 
dicted last week that the 
1 President would resist the 
inquiry. 

The committee’s chief in- 
vestigator, Carmine Belli no , 
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hopes to assemble a detailed 
profile of Mr. Nixon’ net 
worth, income and expendi- 
tures over the last several 
years, one source said. 

*The Senate committee, 
however, is unable to sub- 
pptepa personal tax returns 
because the power to do so 
was not specifically given 
the^committee in the Senate 
resolution that created it. 

Attorneys for the Senate 
committee, however, feel 
certain that they have suffi- 
cient grounds to probe into 
the President’s personal fi- 
nances because they have 
turned up numerous contra- 
dictions from witnesses con- 
cerning $100,000 in pur- 
ported campaign money 
given by billionaire Howard 
Hughes to Charles G. (Bebe) 
Rebozo, a close friend of Mr. 
Nixon’s. 

; i Two Republican sources 
on the Senate committee 
variously labeled the probe 
of the $100,000 and Mr. Nix- 
on’s personal finances as a 
“fishing expedition” and “a 
last ditch effort” to turn 
public attention again to the 
committee’s work. 

Essentially, the committee 
has four contradictory sto- 
ries about the purpose of 
the delivery of $100,000 in 
cash to Rebozo in 1969-70 
and its return earlier this 
year to a Hughes attorney, 
Chester Davis. 

Rebozo has told Senate in- 



vestigators that he consid- 
ered the money an advance 
campaign contribution for 
Mr. Nixon’s re-election in 
1972. 

Robert A. Maheu, the for- 
mer chief of Hughes finan- ~ 
cial interests in Nevada, has 
indicated that the money 
was earmarked for Mr. Nix- 
on’s personal use. 
s Richard Danner, the 
Hughes emissary who made 
the cash transfers to Re- 
bozo, has given still a third 
version, saying that he 
thought the money was for 
the 1970 congressional races. 

Davis, the Hughes attor- 
ney who received the money 



back from Rebozo this year, 
has told investigators that 
Rebozo indicated he did not 
know exactly why he re- 
ceived the $100,000 which 
came in two $50,000 install- 
ments, one in 1969 and an- 
other in 1970. 

Committee sources said 
that Rebozo has also been 
unable to explain satisfacto- 
rily why the $100,000 was 
kept in safe deposit boxes 
for nearly three years and 
then returned. Rebozo re- 
portedly has said he re- 
turned the. money because 
the transaction might prove 
to be an embarrassment. 

The sources said the Sen- 
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his San Clemente estate in 
1969. 

“It may be a coind- 
ate committee staff is inves- 
tigating whether any con- 
nection exists between the' 
$100,000 and the financial 
support given by Rebozo to 
the President’s purchase of 
dence,” one source said last 
week, “but the first $50,000 
in the contribution came . . . 
at the time of the property 
purchase and Rebozo has 
said that the President 
needed money.” 

In the audit of the Presi- 
dent’s purchase of San Cle- 
mente and Key Biscayne 
property, Coopers and Ly- 
Brand, the New York ac- 



counting firm, disdosed offi- 
rially for the first time in 
August that Re bozo was a fi- 
nancial backer with Robert 
H. Abplanalp, another Nixon 
friend, in supporting the 
San Clemente purchases. 

Rebozo, according to the 
audit, gained an interest in 
the San Clemente estate in 
December, 1970, but Abplan- 
alp has snce indicated that 
he bought out Rebozo’s in- 
terest. 

The President has denied 
that any campaign money 
was used in the purchase of 
his property, in San Cle- 
mente and Key Biscayne. 

Senate committee sources 
said that staff attorneys are 
not yet convinced that the 
$100,000 in Hughes money 
was in fact a campaign con- 
tribution. 

“Rebozo says it was cam- 
paign money,” one source 
said, “but no one is con- 
vinced . . . Rebozo’s story is 
that, he kept $100,000 in cash 
in safe deposit boxes for al- 
most three years. Now you 
I tell me, is that logical for an 
■ investor to keep the money 
land boot at least $20,000 in 
■(interest? There is something 
tunny about that money.” 

The sources said that Re- 
bozo told the Senate com- 
mittee staff in an interview 
Monday that Rose Mary 
Woods was the only other 
person who knew about the 
$100,000 Hughes contrib- 
ution. 
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Accordingly, the Senate 
committee intends to inter- 
view her to see if her story 
is the same as Rebozo’s. 

However, one White 
House source said yesterday 
that the President would 
certainly oppose an attempt 
to question his personal sec- 
retary. 

The White House source - 
said: “The President is 

likely to look on an attempt 
to interview his personal 
secretary as unfavorably as 
the attempt to get his White 
House tapes — it might 
even be more sensitive.” 

Earlier in the year, com- 
mittee chairman Sen. Sam 
Ervin (D-N.C.) had declined 
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to let the staff interview 
Rose Mary Woods on the 
grounds that there was no 
convening need. 

However, the investiga- 
tion n into the $100,000 from 
Hughes and the prospect of 
probing the President’s per- 
sonal finances, according^ 
committee sources, offer the 
best opportunity for the 
committee to turn up new 
revelations. 

Indicationlthat the Senate 
committee hasbbegun an Jp- 
vestjkation u of* the Presi- 
dent’s personal financ&s 
first came Friday from a Re- 
publican source on the com- 
mittee; 

The source said that the 



Democratic majority staff 
had launched the probe 
without the knowledge of 
the minority Republican 
' staff. The source com- 
plained about the secrecy of 
the majority investigations 
and maintained that he had 
learned of the probe from a 
Democratic staff member 
who felt, the investigation 1 
was- unwarranted and de- 
signed specifically to embar- 
l rass the President. 

The Republican source 
did -not know the specifics 
of the contradictions in the- 
statements surrounding the - 
$100,000 in Hughes money. 
These details were later pro-., 
vided by other sources. 



